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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3869 0.3361

KUWAIT 0.2855 32.0274 0.2930 0.2545

OMAN 0.3849 0.3750 0.3951 0.3431

QATAR 3.6420 3.5484 3.7381 3.2466

UAE 3.6730 3.5786 3.7699 3.2742

SAUDI 3.7500 3.6536 3.8489 3.3428

AUSTRALIA 0.3080 0.3055
BANGLADESH 0.00476 0.00465
CANADA 0.3124 0.3092
DENMARK 0.0639 
EGYPT 0.0234 0.0217
EURO 0.4587 0.4562
HONGKONG 0.04969 0.04929
INDIA  0.00606 0.00586
INDONESIA 0.00003055 0.00002899
IRAN TUMAN 0.000323 
IRAQI DINAR 0.000304 
JAPAN 0.00353 0.003460
JORDAN 0.5350 0.5354
KOREA 0.00038297 
KUWAIT 1.249 1.249
MALAYSIA 0.0924 0.0921
NEW ZEALAND 0.2819 0.2820
NORWAY 0.0506 
NEPAL 0.00395 0.00364
OMAN 0.98014 0.98301
PAKISTAN 0.00380 0.00358
PHILIPPINES 0.00766 0.00745
QATAR 0.2831 0.10376
SAUDI ARABIA 0.10058 0.10066
SINGAPORE 0.2849 0.2829
SOUTH AFRICA 0.02990 0.02980
SRI LANKA 0.00274 0.00248
SWEDISH 0.0505 
SWITZERLAND 0.3980 0.3950
SYRIA 0.001740 0.0017
TAIWAN 0.013100 
THAILAND 0.011620 0.011600
TURKEY 0.1140 
UNITED KINGDOM 0.5180 0.5151
UNITED ARAB EMIRATES 0.102500 0.102840
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Asia up 
after US

tax plan, 
China trade

data eyed
Tokyo

US President Donald 
Trump’s long-awaited 

tax cut plans buoyed some 
Asia-Pacific exchanges 
yesterday with Chinese trade 
data in focus, but a rise in 
the yen dragged Japan’s 
benchmark index into the red.

European and US equities 
scored gains -- with the S&P 
500 edging to a fresh record -- 
as details of Trump’s plans were 
unveiled, including a proposal 
to cut the corporate tax rate 
from 35 per cent to 20pc.

Trump’s promise to reduce 
taxes, ramp up infrastructure 
spending and slash red tape 
helped drive a global market 
rally in the months after his 
November election win.

But those gains fizzled as his 
legislative agenda suffered a 
series of blows and the White 
House has become embroiled 
in a host of crises.

Analysts took comfort 
from the fact that Trump has 
worked more closely with 
Republican congressional 

leaders on the tax issue than 
on the failed health care 
reform they attempted. 

Still, the tax bill is expected 
to face a tough passage 
through Congress, with both 
sides of the aisle likely to 
question its affordability.

Investors were also keeping 

a close eye on Chinese 
manufacturing data due 
Friday. Mainland Chinese 
markets rose with Shanghai 
up 0.4pc, while South Korea’s 
benchmark index gained 0.6pc 
and Hong Kong added 0.2pc.

Taiwan fell 0.1pc and 
Singapore dropped 0.8pc. 

‘Abenomics’ under threat?
In Japan, where the benchmark 
Nikkei 225 ended the morning 
session 0.3pc lower, investors 
were largely unmoved by 
broadly upbeat data, including 
better-than-expected factory 
output, as a stronger yen 
dented sentiment.

While the dollar was higher 
at 112.63 yen from 112.29 yen 
in New York, it was still down 
from 112.99 yen where Tokyo 
investors left off on Thursday.

A pick-up in Japan’s 
currency hits the profit 
outlook for major exporters, 
including automakers like 
Toyota and Nissan, which 
hurts demand for their shares.

Meanwhile, Japan’s prime 
minister Shinzo Abe is facing 
an unexpected and formidable 
challenge in snap elections 
called for later this month 
from popular Tokyo governor 
Yuriko Koike, who stole Abe’s 
limelight with her newly 
launched “Party of Hope.” 
(AFP)

Tokyo - Nikkei 225: DOWN 0.3pc at 20,305.04 (break)

Hong Kong - Hang Seng: UP 0.2pc at 27,465.16

Shanghai - Composite: UP 0.4pc at 3,350.38

Euro/dollar: DOWN at $1.1781 from $1.1784 

Dollar/yen: UP at 112.63 yen from 112.29 yen

Pound/dollar: DOWN at $1.3415 from $1.3439 

Oil - West Texas Intermediate: UP one cent at $51.57 per barrel 

Oil - Brent North Sea: UP 12 cents at $57.63 per barrel

New York - DOW: UP 0.2pc at 22,381.20 (close)

London - FTSE 100: UP 0.1 percent at 7,322.82 points (close)

Key figures

Uber’s new boss to meet London 
transport chief over riding ban
London

New Uber boss Dara 
Khosrowshahi will 

visit London on Tuesday to 
meet with the city’s transport 
chiefs “to make things right” 
following their decision not to 
renew the firm’s licence, the 
company said.

Khosrowshahi will meet 
Mike Brown of Transport 
for London (TfL) as the ride-
sharing service attempts to 
overturn the ban. “Our new 
CEO is looking forward to 
meeting with the commissioner 
next week,” said a spokesman.

“As he said on Monday, we 
want to work with London to 
make things right.”

A TfL spokesman responded: 
“Following an approach from 

Uber, and at the mayor’s 
request, London’s transport 
commissioner will meet with 
Uber’s global CEO in London 
next Tuesday.”

TfL highlighted the 
company’s approach to 
reporting serious criminal 
offences and to obtaining 
criminal record checks for 
drivers as factors in its decision.

Uber, which has about 
40,000 drivers and some 3.5 
million customers in the British 
capital, has 21 days to lodge 
its appeal and can continue to 
operate until that process has 
concluded.

A pedestrian walks past a stock 
market display. (file picture)

Dara Khosrowshahi

Nantes

Putting an end to the 
unnecessary burning of 

biodegradable waste, one 
restaurant at a time, has become 
the forceful mission of a team of 
French cyclists.

Their creative initiative, which 
relies largely on volunteers, 
has even impressed the United 
Nations.     

La Tricyclerie, a neat play on 
the French words for sorting out 
rubbish, recycling and biking, 
turns vegetable, coffee, and other 
organic waste into compost. 

C o o r d i n a t o r V a l e n t i n e 
Vilboux, 29, travels on her 
electric bicycle to restaurants 
in the western city of Nantes, 
collecting peelings otherwise 
destined for the bin. 

“It’s simple; we take 
everything, even the eggshells 
and citrus fruits. Everything 

apart from bread, meat 
and fish,” she 

says. 
“It’s a lot! It proves the food is 

fresh and homemade,” she says, 
of one cafe after weighing out 20 
kilos (44 pounds) of vegetable 
peelings.

Launched at the end of 2015 
with just eight restaurants on 
board, the anti-waste tour has 
grown to include 23 restaurants 
and nine businesses, catching the 
attention of the United Nations.

La Tricyclerie and its founder 
Coline Billon, 26, are one of 12 
world finalists, whittled down 
from 2,400 candidates, for the 
UN’s “Young Champions of the 
Earth” competition. The prize, 
to be awarded in November, is 
$15,000 (12,500 euros).

“It’s very rewarding, even 
if you don’t feel like you’ve 
invented something incredible,” 
said Vilboux.

Black gold
While paper and glass recycling 
is becoming automatic to many, 
biodegradable waste generally 
ends up in landfill or incinerators 
in France.

This “black gold” could serve 
as fertiliser for farmers once it’s 
been composted, and currently 
represents a third of French 
household rubbish. 

Salad bar manager Colette 
Marghieri wanted to join the 
scheme, even though there is 
no legal obligation to separate 
biodegradable rubbish.

“At the start, I had some 
doubts about the sorting but it’s 
easy and it doesn’t disrupt the 
service at all,” she said.

Fellow restaurant manager 
Guenole Clequin said: “It’s 
simple and very effective. We 
can see how much used to be 
thrown away.”

La Tricyclerie, which has two 
paid staff and about 10 volunteer 
collectors on bikes, receives a 
financial contribution of 40 
euros per month and an annual 
membership fee of 50 euros 
from each business.

“A real community with the 
restaurants has built up around 
the reduction of rubbish and 
the creation of compost -- we 
are real environmental actors,” 

said one of the volunteers, 
Pierre Briand, stirring smoking 
compost.

Cyclists call at each restaurant 
twice a week to pick up the 
waste.

The compost is redistributed 
free of charge to community 
gardens or to students of the 
Nantes horticultural school.

La Tricyclerie, which collects 
around 1.5 tonnes of waste a 
month, has set itself an objective 
of reducing the volume of 
restaurant food waste in the city 
by 40 percent. 

And the impact could spread 
out of town. 

The initiative has already 
been contacted by interested 
individuals in the southern 
French city of Perpignan, the 
Belgian capital Brussels, and 
the Indian Ocean island of La 
Reunion. “It’s a little drop, but 
the potential is enormous,” 
Vilboux said gently. 
(AFP) 
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US fines HSBC $175mn 
for lax forex oversight

EU to propose Google, 
Facebook tax in 2018

Washington

The US central bank yesterday fined global 
banking giant HSBC $175 million for failing 

to oversee foreign exchange traders who misused 
confidential client information and colluded with 
traders at competing banks.

Between 2008 and 2013, the bank failed to detect 
misconduct by senior traders, including its global 
head of foreign exchange cash trading, according the 
Federal Reserve.

Traders used “confidential inside information” 
to execute trades that benefited the bank but hurt 
a corporate client, conduct that resulted in traders’ 
federal indictment in New York on fraud charges.

An internal review by HSBC, which cooperated 
with authorities, also found traders attempted to 
manipulate foreign currency benchmark fixes and 
market prices generally by colluding with traders at 
other banks.

In an order, the Fed also directed HSBC to 
improve internal oversight measures and compliance 
with risk management requirements in its foreign 
exchange trading.

The enforcement action comes two months after 
the Fed also fined BNP Paribas $246 million over 
similar violations. 

HSBC was one of six major US and European 
banks fined a total of $4.2 billion by global regulators 
in a November 2014 crackdown for attempted 
manipulation of the foreign exchange market. 

The bank in 2012 paid $1.9 billion in fines and 
other charges after settling with US prosecutors over 
allegations it had deliberately moved money for drug 
cartels, clients tied to terrorist organizations and 
sanctions-barred countries, or failed to prevent this.

The agreement, due to expire this year, requires 
the bank to cooperate with US law enforcement and 
avoid further violations or risk seeing reinstated 
charges linked to money laundering. (AFP)

Tallinn

The EU will propose a new tax on tech giants 
such as Google and Facebook next year despite 

opposition by several states that fear a blow to 
their economies, European Commission chief Jean-
Claude Juncker said Friday.

Championed by French President Emmanuel 
Macron, the new tax on digital multinationals will 
target revenue generated in an EU country, instead 
of on profits that are booked in a low-tax EU 
headquarters, often Ireland or Luxembourg.

The hope is to have a formal proposal by EU 
ministers in December, that would become a draft 
law by the commission, the EU’s executive arm, in 
2018.

“Tax has to be paid where it is due, be it offline 
or online,” Juncker said after an EU summit in 
Tallinn, Estonia. 

“The commission will propose next year new 
rules on fair and effective taxation that provides 
legal certainty and a level playing field for all.”

Juncker made the commitment after Macron 
pressed the issue at the second day of the summit, 
where the leaders discussed the opportunities and 
dangers of the digital economy.

The push by France, already backed by powerful 
Germany, is part of a wider onslaught by the EU 
on Google and other US tech behemoths as Europe 
seeks ways to regulate Silicon Valley more tightly.

In a closely watched speech on Europe Tuesday, 
Macron thundered against high tech companies 
that had become the “freeloaders of the modern 
world.”

So far about a dozen of the EU’s 28 member 
states have signed on to the idea, though many urge 
action to take place on a global level, such as the 
G20, instead of just in Europe.

Turning
trash into
treasure 

Their creative initiative, which relies largely on vol-
unteers, has even impressed the United Nations. 

Members of La Tricyclerie collect organic 
wastes from restaurants and companies


