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Time and again we 
hear that entre-
preneurship is the 

touchstone of national de-
velopment and the small 
and medium industry is 
the lifeblood of progress. 

Bahrain has a long and 
illustrious history of independent business. It is embedded in 
the story of our pearling industry when fleets borrowed money 
to equip themselves and sail to search for the finest treasures 
in the sea and make their profits by selling the pearls to royalty, 
famous jewellers and nobility around the world. 

In turn, the exposure to technology of that time such as elec-
tric generator sets, air coolers and automobiles sparked a brisk 
series of new business ventures and 
built the fortunes of several families 
and led the way towards the modern-
ising of Bahrain.

This week, we saw the Board of 
Directors of the Entrepreneurs Organ-
isation reiterate their commitment to 
keeping the flame of business adven-
ture alive with support and nurturing 
of the entrepreneurial spirit in Bah-
rain. In a key meeting with HRH the Crown Prince and PM, 
the global mentoring body discussed future plans where 
the spotlight will be firmly on sharing success lessons and 
guiding new and future entrepreneurs.

The EO is not a school for entrepreneurs - that is a phrase 
that comes loaded with hierarchy and patronising overtones. 
Instead, it represents a global camaraderie that mentors fellow 
entrepreneurs and inspires them to push the envelope and 
build new success. After all, Bahrain has the ingredients for a 
great entrepreneurial story - the right business environment, 
the correct geographic location and the vital human resources 
- educated and eager to put their shoulder to  the wheel - to 
use as building blocks for entrepreneurship. 

I am sure the day is not far when the Manama Entrepreneur-
ial Model will take on the world.
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Kingdom to raise SME financing to 
20% of retail banks’ portfolio by 2025

TDT | Manama 

Bahrain will raise the share 
of SME financing to 20% 
of retail banks local fi-

nance portfolio by end 2025, 
said the Minister of Industry 
and Commerce. 

Abdulla bin Adel Fakhro said 
the move is part of the King-
dom’s financial services sector 
development strategy 2022-
2026 and will be done in a 
phased manner. 

“Bahrain believes in the im-
portance of this vital sector, 
and has made significant efforts 
towards providing innovative, 
sustainable financing services 
that support SMEs,” the minister 
stressed.

The minister said this as he 
opened an event to support 
Small and Medium-sized Enter-
prises by Bahrain Islamic Bank 

(BisB) and the SMEs Develop-
ment Board. 

Bahrain’s SMEs Development 
Board strategy 2022-2026 fo-
cuses on the ‘Access to Finance’ 
pillar through which 13 initia-
tives have been established by 
the Board of which 10 have been 
completed. “The initiatives in-
clude ‘Al Waha’ Fund of Funds, 
Women Banking Solutions, the 
Crowdfunding Platform, the 

Bahrain Investment Market, 
Support for Phase 1 Startups, 
the Public Procurement Financ-
ing Program for SMEs – all of 
which have had a significant 
impact in developing financing 
processes,” minister said. 

The minister added that work 
is still underway to expand SME 
financing solutions and increase 
the loan portfolio of local banks, 
for which partnerships are re-

quired to achieve these objec-
tives, and BisB has focused on 
offering simplified, innovative 
banking solutions to support 
these enterprises.

Yaser Alsharifi, Chief Exec-
utive Officer of BisB, said: “We 
are committed to continue to 
provide simplified and inno-
vative financial solutions for 
our corporate customers that 
will facilitate their growth and 
unlock possibilities.

Jawad Humaidan, Chief Cor-
porate and Institutional Bank-
ing Officer at BisB, said: “This 
event reflects our commitment 
towards SMEs in the Kingdom. 
Jointly with our partners we are 
offering an integrated solution 
for our corporate customers 
that will enable growth through 
fully digital banking and financ-
ing solutions and exclusive and 
discounted service by our part-
ners.”

In pictures, minister during the opening ceremony of the event to support SMEs


