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Over 500 attend ILA 
Diwali 2024 celebration

TDT | Manama

The Indian Ladies Associa-
tion (ILA) hosted the grand 

ILA Diwali 2024 celebration on 
October 25 at its premises in Bu 
Ghazal, Bahrain, attracting over 
500 attendees from various na-
tionalities.

The event showcased the vi-
brant essence of Diwali, cele-
brating unity, tradition, and joy.

This year’s theme, “Pink Oc-
tober,” honored Breast Cancer 
Awareness Month with pink 
lanterns illuminating the ven-
ue, symbolizing hope and re-
silience.

In collaboration with Mega 

Mart and Al Hilal Hospital, ILA 
Diwali 2024 featured a diverse 
array of attractions, including 
shopping and food stalls and 
free health check-ups, creating 
a wholesome and engaging ex-
perience for all.

Attendees explored a varie-
ty of stalls offering perfumes, 
handicrafts, and homemade del-
icacies, enjoying a rich tapestry 
of authentic and diverse flavors.

The day was filled with laugh-
ter and lively participation as 
games and interactive activities 
fostered an atmosphere of fun 
and friendly competition.

ILA President Kiran Man-
gle extended gratitude for the 

community’s support, noting 
that ILA Diwali 2024 was not 
only a celebration of Diwali but 
also an opportunity to promote 
health awareness through Al 
Hilal Hospital’s health check-
up services.

The event provided a plat-
form for connection, enjoy-
ment, and cultural enrichment.

The generous sponsorship 
from Al Hilal Hospital was in-
strumental in the event’s suc-
cess, Megamart also put their 
stall in premises reflecting ILA’s 
commitment to community 
service and the celebration of 
Indian culture with inclusivity 
and warmth.

ILA officials and members along with other attendees

Football fraud
European conman sentenced to eight years in jail for 
BD3.37m investment scam

• Ronaldo and 
Messi autographs on 
merchandise forged

TDT | Manama

A European con artist has 
been sentenced to eight 
years in prison after 

cheating investors out of more 
than BD3 million with bogus 
autographs of football stars 
Cristiano Ronaldo and Lionel 
Messi.

The High Criminal Court 
heard that the man, operating 
under a false name, led the 
Ponzi scheme through an un-
licensed firm, enticing back-
ers with promises of exclusive 
sports mementoes.

The Public Prosecution’s in-
quiry revealed that the main 
culprit, who has a criminal past 
abroad, slipped into Bahrain 
under a fake identity in 2022.

He set up a company that 
claimed to deal in keepsakes 
and souvenirs, drawing in in-
vestors without proper licens-
ing.

His modus operandi in-

volved paying early investors 
with funds from newer back-
ers; he went to great lengths 
to cover his tracks, faking re-
cords, meddling with electronic 
logs, and writing bad cheques 
to mislead both investors and  
officials.

Investigators uncovered that 
his three accomplices played 
active roles in the scheme, help-
ing set up the business, forging 
documents, and organising un-
licensed fundraising to attract 
more cash.

Authorities tracked over 
B D1 .8  m i l l i o n  l a u n d e re d 
through personal and compa-
ny accounts, exposing the steps 

he took to disguise the money’s 
origins.

A report from the Financial 
Intelligence National Centre 
laid bare the full scale of the 
fraud, showing how the fraud-
ster used famous athletes’ 
names to lure in investors while 
hiding his dodgy dealings with 
fake bills and records.

His accomplices aided in fal-
sifying accounts and moving 
funds to dodge scrutiny.

Alongside the prison sen-
tences, the court ordered the 
seizure of over BD1.8 million in 
ill-gotten gains and ruled that 
the fraudsters be deported once 
they complete their sentences.

Bahrain, Malaysia mark 
50-year diplomatic ties

Ashen Tharaka 
TDT | Manama

Bahrain and Malaysia cel-
ebrated 50 years of diplo-

matic relations with a grand 
launch at Water Garden City, 
showcasing a stunning montage 
of the Manama skyline.

The event, titled “Bringing 
Malaysia to You,” highlights the 
deepening ties between the two 
nations, with both officials and 
citizens coming together to hon-
or this significant milestone.

H.E. Shazryll Zahiran, the 
Malaysian Ambassador to Bah-
rain, addressed the gathering, 
reflecting on the lasting and 
evolving partnership between 
the countries.

“More than five decades of 
friendship have strengthened 
our bonds, transforming our 
relationship into a bold and 
strategic alliance,” Ambassador 
Zahiran said.

He also emphasized the eco-
nomic achievements of the col-
laboration, citing key projects 
like the Bahrain City Centre 
and Sitra Bridge, which sym-
bolize the shared growth and 
development between Malaysia 
and Bahrain.

Collaboration
“These landmarks stand as a 

testament to our collaboration, 
contributing to the economic 
growth of both nations,” Am-
bassador Zahiran told The Dai-
ly Tribune.

The ambassador further 

highlighted that the next phase 
of this partnership will focus 
on tourism and education, par-
ticularly providing educational 
opportunities for Bahraini stu-
dents in Malaysia.

The event was attended by 
several prominent Bahraini offi-
cials, including H.E. Dr. Ramzan 
bin Abdulla Al Noaimi, Bahrain’s 
Minister of Information, and Dr. 
Isa Nasser Al Noaimi, Undersec-
retary for Consular and Admin-
istrative Affairs at the Ministry 
of Foreign Affairs.

Representing the Bahraini 
government, Dr. Isa bin Nass-
er Al Nuaimi remarked, “The 
Bahrain-Malaysia relationship 

is solid, built on shared values 
and cooperation. Our vision for 
the future remains aligned, en-
suring a strong and prosperous 
partnership.”

Attendees at the launching ceremony  

Malaysia Fair 
2024 Bazaar
Date: Friday, November 15, 
2024
Time: 4:00 pm - 11:00 pm
Venue: Oasis Mall, Juffair

Experience 
Malaysian 
culture firsthand

The Malaysia Fair will 
feature cultural perfor-

mances, traditional cuisine, 
and a variety of Malaysian 
products, offering Bahrainis 
a unique opportunity to ex-
perience Malaysian culture 
firsthand.

The 50th-anniversary cel-
ebration marks a significant 
chapter in the history of Ma-
laysia-Bahrain relations, with 
both nations looking forward 
to furthering their partner-
ship in business, education, 
and cultural exchange.

From right, H.E. Dr. Ramzan bin Abdulla Al Noaimi, H.E. Ambassador Shazryll 
Zahiran and Dr. Isa Nasser Al Noaimi (Pictures by Ashen Tharaka)
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(Licensed as an Islamic Retail Bank by the CBB)

CONSOLIDATED STATEMENT OF INCOME

Three months ended 
30 September

Nine months ended 
30 September

2024 2023 2024 2023

US$ ’000 US$ ’000 US$ ’000 US$ ’000

Net �nancing and similar income  204,646 183,662 579,381
328,964

908,345

54,463

853,882

230,179

623,703

582,325

10,891

593,216
9,711
3,366

580,139

5.11.7

41,378

 579,852
Fees and other income 61,421 217,566

OPERATING INCOME  266,067

 40,592

797,418

Allowance for impairment, credit losses and others  65,610

NET OPERATING INCOME 225,475 731,808

Operating expenses 68,012 203,925

PROFIT BEFORE TAX 157,463 527,883
Tax expense

Pro�t after tax expense for the period from
     discontinued operations

Non-controlling interests 
Non-controlling interests - discontinued operations

14,670 45,016

NET PROFIT FOR THE PERIOD FROM CONTINUING
      OPERATIONS 142,793 482,867

39,714 100,958

NET PROFIT FOR THE PERIOD  182,507
1,6042,753

197,736

197,736

14,681
212,417

75,063

287,480

(27,380)

260,100

76,438

-

-

10,627
4,395

26,645

170,276194,983 552,785

583,825

EARNINGS PER SHARE ATTRIBUTABLE TO THE
      OWNER OF THE BANK FOR THE PERIOD:

NET PROFIT ATTRIBUTABLE TO THE 
      OWNER OF THE BANK 

Basic and diluted earnings per ordinary share
     (US cents)  

 1.5
 

 4.8

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

Three months ended  
30 September

Nine months ended
30 September

2024 2023 2024 2023
US$ ’000 US$ ’000 US$ ’000 US$ ’000

 182,507197,736

(1,696)
27,477

223,517

2,855

220,662

-

 583,825593,216

Other Comprehensive Income (OCI)
 

 

Foreign currency translation adjustments (16,818)  (91,833)(90,479)
(27,256)

475,481

1,974

2,068

471,439

Net fair value movements during the period (13,515)   (29,181)

Total comprehensive income for the period 152,174 462,811

Total comprehensive income attributable to
    non-controlling interests
Total comprehensive income attributable to
    non-controlling interests - discontinued operations

1,342

7,871 22,868

4,684

Total comprehensive income attributable 
     to the owner of the Bank

142,961  435,259

CONSOLIDATED STATEMENT OF CASH FLOWS

Nine months ended 
30 September

2024 2023

US$ ’000 US$ ’000

 34,417

719,768

(429,422)

NET CHANGE IN CASH AND CASH EQUIVALENTS 324,763

(56,080)

Cash and cash equivalents at 1 January  3,629,091

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 3,897,774

159,642

522,169

(790,376)

(108,565)

(41,702)

 2,345,190

2,194,923

CONSOLIDATED BALANCE SHEET

1 January
2024

30 September
2024

(Audited)(Reviewed)
31 December

2023

US$ ’000US$ ’000 US$ ’000
ASSETS 

 1,173,479
913,049

 2,202,025
 10,907,398
10,182,949

 375,313
 105,037

 1,104,044
203,876
 136,180

14,596,548

 1,173,479
913,049

 2,202,025
10,943,479
10,182,949

 375,313
 105,037

1,067,963
203,876
 136,180

14,596,548

1,161,559
1,050,465
2,193,557
9,681,614

11,359,699
416,155
108,184
867,701
184,722
108,750

-

TOTAL ASSETS 41,899,89841,899,89827,132,406

LIABILITIES, QUASI-EQUITY AND OWNER EQUITY

LIABILITIES

2,213,524
4,619,644

14,039,595
1,624,410
1,002,951

12,340,832

1,081,725
4,619,644
8,665,035
1,096,685
1,002,951

12,340,832

28,806,872

678,052
4,210,145
2,637,912

599,093
982,118

-

9,107,320TOTAL LIABILITIES 35,840,956

QUASI-EQUITY

TOTAL QUASI-EQUITY

-
-
-

-

2,786,983
1,800,525

2,786,983

1,131,799
5,374,560

527,725

1,861,725
10,370,970

567,413

7,034,08412,800,108

1,800,525
2,786,983
1,971,421

TOTAL OWNER EQUITY

OWNER EQUITY

400,000
600,000

6,058,9426,058,942

406,834
64,600

 4,587,508
400,000
600,000

406,834
64,600

 4,587,508

5,224,978

27,132,406

1,645,146
2,059,332

400,000
-

-
66,574

4,758,404

TOTAL LIABILITIES, QUASI-EQUITY
       AND OWNER EQUITY 41,899,89841,899,898

OFF-BALANCE SHEET
1,957,554
2,093,256

1,957,554
2,093,256

CONSOLIDATED STATEMENT OF CHANGES IN OWNER EQUITY

Nine months ended 
30 September

2024 2023

US$ ’000 US$ ’000

BALANCE AT 1 JANUARY ATTRIBUTABLE TO
      THE OWNER OF THE BANK  4,375,504

 (2,000)
 (278,698)

-
 (11,678)

(8,697)
 435,259

(9)
  (7,619)

BALANCE AT 30 SEPTEMBER ATTRIBUTABLE 
      TO THE OWNER OF THE BANK

 4,502,062

 4,587,508

 (2,000)
 (278,698)

(548)
 (11,678)

-
471,439

-
  (7,619)

4,758,404

 400,000
 600,000

62,690
398,869

 400,000
-

66,574
-

TOTAL EQUITY AT 30 SEPTEMBER 5,963,6215,224,978

Ahmed AlKharji
 

Adel A. El-Labban
Deputy Chairman

Hamad Al-Marzouq
 Chairman
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Net cash �ows from operating activities

Net cash �ows generated from investing activties

Net cash �ows used in �nancing activities

Net foreign exchange di�erence

Due to banks
Term �nancing against sukuk
Customers’ accounts
Sukuk payable and term �nancing
Pro�t payable and other liabilities
Liabilities directly associated with assets
      as held for sale

Cash and balances with central banks
Due from central banks and sukuk
Due from banks
Financing receivables and Ijarah assets
Non-trading investments
Investment in associates
Investment properties
Pro�t receivable and other assets
Premises and equipments
Goodwill and other intangible assets
Assets classi�ed as held for sale

Banks
Non-banks & individuals
Sukuk payable

Ordinary share capital
Reserves

Equity attributable to the owner of the Bank
Perpetual Tier 1 Capital Securities
Perpetual Tier 1 Capital Securities - held for sale
Non-controlling interests
Non-controlling interests - held for sale

Assets under management
Contingencies and commitments

Donations
Ordinary share dividend paid
Transfer from OCI reserve
Distribution related to Perpetual Tier 1 Capital Securities
Distribution related to Perpetual  Tier 1 Sukuk
Total comprehensive income for the period
Movement in subsidiaries
Movement in associates

Perpetual Tier 1 Capital Securities
Perpetual Tier 1 Capital Securities - Held for Sale
Non-Controlling Interests
Non-Controlling Interests - Held for Sale
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