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This service is aligned 
with Invita’s strategy 
to provide a turnkey 

business solution and 
is devised to support 

any organisation 
that is embarking 

on a digital 
transformation 

journey
RAHUL BHALLA, INVITA CHIEF EXECUTIVE,

Invita announces new 
digital workplace solution
TDT | Manama 

Invita, a leading provider 
of Business Process Out-
sourcing (BPO) and Digital 

Transformation Solutions, has 
announced the launch of a Digi-
tal Workplace Solution that uses 
Robotic Process Automation to 
digitize, store and manage cus-
tomer records. 

Invita Chief Executive, Rahul 
Bhalla said: “Invita Enterprise 
Content Management (ECM) 
Suite, is a simple and cost-effec-
tive solution for SME’s, Corpo-
rates and Enterprises that want 
to digitize customer records and 
modernize their business pro-
cesses.” 

Invita said its Customer Digi-
tal Record and Storage Manage-
ment service, which includes 

archiving all enterprise content, 
securing and digitizing elec-
tronic records, and integrating 

applications through a web por-
tal, is designed to elevate pro-
ductivity, cost efficiency, and, 
through re-engineering and au-
tomating processes, maximize 
resources and deliver an excep-
tional customer experience.

“This service is aligned with 
Invita’s strategy to provide a 
turnkey business solution and 
is devised to support any organ-
isation that is embarking on a 
digital transformation journey”. 

He added, “by having access 
to customer data at the touch of 
a button, collaboration and deci-
sion making is greatly improved, 
which is vital if a business wants 
to compete in today’s digital 
business landscape.”

NMC’s UAE entity weighing Abu 
Dhabi option for restructuring
Reuters | Dubai

Troubled hospital operator 
NMC Health’s entity in the 

United Arab Emirates (UAE), 
NMC Healthcare LLC, is con-
sidering applying for restruc-
turing and insolvency pro-
ceedings locally, two sources 
familiar with the matter said.

The move comes three 
months after NMC Health 
Plc, the London-listed hold-
ing company for the hospital 
group, went into administra-
tion in April after months of 
turmoil over its finances.

The two sources told Reu-
ters that NMC Healthcare LLC 
was looking at options to file 
under the jurisdiction of Abu 
Dhabi Global Markets (ADGM), 
which has promulgated its own 
laws relating to insolvency and 
corporate restructuring.

Such a move would help cre-
ate a framework for recogni-
tion of debt claims while the 
administrators of NMC Health 
Plc finalise the scheme of ar-
rangement with creditors, one 
of the sources said.

A scheme of arrangement 
is a binding agreement about 
payment of all, or part of, a 
firm’s debts over a period of 
time.

The administrators for NMC 
Health declined to comment. 
ADGM did not respond to a 
Reuters request for comment.

NMC Health is the largest 
private healthcare provider in 
the UAE, operating more than 
200 facilities including hospi-
tals, clinics and pharmacies.

NMC’s operating entities 
were unaffected by the ap-
pointment of administrators in 
April and services continued.

That is unlikely to change 
as UAE authorities are keen to 
ensure hospital services in the 
Gulf state are not affected dur-
ing the COVID-19 pandemic, 
the second source said.

NMC’s implosion this year 
amid allegations of fraud and 
the disclosure of more than $4 
billion in hidden debts has left 
some UAE banks and overseas 
lenders nursing heavy losses 
and prompted legal battles to 
try and recover money owed.

The troubles began in De-
cember when short-seller 
Muddy Waters raised con-
cerns over the company’s fi-
nancial statements and were 
compounded by doubts over 
the size of stakes of major 
shareholders, including found-
er BR Shetty.

China economy rebounds in 
Q2 after virus hit: poll

• China is expected 
to post 1.7 pc growth 
for the full year

Beijing 

China returned to growth 
in the second quarter af-

ter the coronavirus pandem-
ic handed the world’s second 
largest economy its first con-
traction in decades, according 
to an AFP poll of analysts.

The survey of analysts from 
11 institutions pegged China’s 
growth at 1.3 per cent -- a far 
cry from the 6.1 pc expansion 
posted last year but in better 
shape than other countries still 
grappling with the contagion.

The coronavirus, which first 
emerged in China’s industrial 
central province of Hubei late 
last year, has shut businesses 
worldwide and destroyed hun-
dreds of millions of jobs.

But analysts forecast China 
will be the only major econ-
omy to experience positive 
growth this year -- partly be-
cause it was first to be hit by 
COVID-19 and therefore first 
to recover.

China is expected to post 
1.7 pc growth for the full year, 
according to the economists 
surveyed by AFP, compared 
with IMF forecasts of a global 
contraction. Growth data for 

the April to June period will be 
published on Thursday.

The government essen-
tially shut down the country 
for months to bring the virus 
under control, halting facto-
ry work, keeping workers at 
home and limiting travel.

But activity has resumed 
as China largely brought the 
epidemic under control and 
ended the lockdown of Hubei 
and its capital Wuhan in April.

Authorities were able to rein 
in an outbreak in Beijing last 
month with very limited re-
strictions.

Analysts forecast China will be the only major economy to experience 
positive growth this year

Abu Dhabi 
fund suspends 
debt service 
repayment
Reuters | Dubai

Abu Dhabi Fund for 
Development has sus-

pended debt service repay-
ments for some countries 
and companies for the year, 
the state-financed fund said 
on Sunday.

The fund provides finan-
cial assistance to companies 
in the United Arab Emirates 
and to developing coun-
tries, which has included 
Pakistan, Egypt, Sudan and 
Ethiopia.

Debt service repayments 
would be suspended for 
eligible countries and in-
dividual companies in the 
developing world from Jan. 
1 until Dec. 31, the fund said 
in a statement.

Countries and companies 
would need to request to 
have repayments suspend-
ed, it said.

The fund did not say what 
the criteria would need to 
be met to be eligible for the 
scheme.

“At a time when the world 
is reeling under the effect of 
the pandemic ... it is imper-
ative for us to support par-
ticularly those that need it 
most, especially the low-in-
come countries,” the fund’s 
director general Moham-
med Saif al-Suwaidi said.

Reuters | Vienna

Swiss sports shoe maker On, partly owned by tennis champion 
Roger Federer, is in the early stages of preparing for a stock 

exchange listing in summer or autumn of next year, newspaper 
NZZ am Sonntag reported.

The Zurich-based company, founded 10 years ago, says it 
has special sole technology that is soft on impact and firm 
on the rebound, and it has been growing fast. It announced 
in November that Federer was a “co-owner”. He has also 
helped advertise the brand and it has named a limited-edition 
sneaker after him.

On values itself at almost 2 billion francs ($2.1 billion), NZZ 
said, based on companies registry data showing that when the 
firm carried out a capital increase in February its share price 
was 8,884 francs and roughly 217,000 are in issue.

The company has made the first preparations for an IPO 
and they are still “at an early stage”, NZZ said, citing several 
independent but anonymous sources.

On was not immediately available for comment. NZZ said the 
company and Federer declined to comment for its article.

Federer-
backed 
sports shoe 
maker On 
preparing 
for IPO

Saudi Telecom extends Vodafone Egypt 
stake purchase for second time
Reuters | DUBAI

Saudi Arabia’s largest tele-
coms operator Saudi Tele-

com Co (STC) said yesterday 
it would need another two 
months to complete the pur-
chase of Vodafone Group’s 55% 
stake in Vodafone Egypt.

STC signed a non-binding 
agreement in January to buy 
the majority stake for $2.4 bil-
lion, but extended the process 
in April by 90 days, citing logis-
tical challenges caused by the 
coronavirus pandemic.

In a statement, STC said it 
was extending this period again 

until September for the same 
reasons.

Vodafone Egypt is the coun-
try’s biggest mobile operator 
with 44 million subscribers and 
a 40% market share.

STC is majority owned by 
Saudi Arabia’s state fund the 
Public Investment Fund (PIF).

Tesla cuts price of Model Y SUV 
by $3,000, Electrek says
Reuters

US electric carmaker Tesla 
Inc reduced the price of its 

sports utility vehicle Model Y 
by $3,000, Electrek reported 
yesterday.

Tesla’s mid-sized SUV, which 
is sold as a Long Range or Per-
formance version - is now 
priced at $49,990, according 
to the carmaker’s website bit.
ly/327lz9y.

The Performance version 
will be updated with a new con-
figuration, the report added.

Tesla did not immediately 
respond to Reuters’ request for 
comment.

The Model Y was unveiled on 
March 14 last year, promising a 
much-awaited crossover that 
will face competition from Eu-
ropean carmakers rolling out 
t h e i r 

own electric rivals.
In April, Tesla had said the 

Model Y was already profitable, 
marking the first time in the 
company’s history that one of 
its new vehicles turned a profit 
in its first quarter.

Tesla delivered 90,650 vehi-
cles during the second quarter, 
above estimates for 74,130 ve-
hicles, according to Refinitiv 
data. It delivered 80,050 units 

of its new Model Y SUV and 
Model 3 for the quarter.

DON’T MISS IT

China is expected 
to post 1.7 percent 
growth for the full 

year, according 
to the economists 
surveyed by AFP, 
compared with 
IMF forecasts of 
a global contrac-

tion.
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The “NotifyMe” service offers Bah-
rainis, residents, and GCC citizens 

a central platform to automati-
cally receive official notifications 

related to their government 
transactions via SMS and e-mail, 

instead of through post

KNOW WHAT

‘Timely intervention’ 
for school teachers

Labour and Education ministries, Supreme Council for Women 
help 10 Bahraini private school nursery teachers keep jobs

TDT | Manama

A local private school 
which reportedly in-
formed 10 of its Bahraini 

teachers that they will be laid 
off by the end of next month has 
withdrawn its decision after 
some “timely intervention” by 
authorities, TDT has learnt.

This was recently confirmed 
by MP Fatema Al Qatari a few 
days after she demanded the 
Labour and Social Develop-
ment Ministry to interfere and 
halt the school’s decision to 
sack the female teachers.

Al Qatari said in a state-
ment issued last week that the 
teachers received notifications 
from the school, informing 
them about its decision to shut 
down the nursery in the facility 
and terminate their work con-
tracts by the end of August of 
this year. “These teachers have 
more than 14 years of experi-
ence in the field,” said Al Qatari, 
who also heads the Woman and 
Child Committee in the Council 
of Representatives.

She demanded that the Min-
istry launch an urgent probe 
into the matter and to verify the 
school’s justification for resort-
ing to terminating the contract 
with these teachers, which ex-
poses them to “the risk of un-
employment and accumulated 
financial obligations”.

Al Qatari later confirmed 
in a press statement that “the 
efforts to halt the school’s de-
cision to lay off the 10 female 
teachers were fruitful, and they 
will be retained in the nursery 
department”.

The lawmaker praised the 
Labour Ministry, the Supreme 
Council for Women (SCW), 
and the Education Ministry for 
their timely intervention and 
for finding solutions to solve 
the matter and assist the teach-
ers, who were at risk of losing 
their source of income.

Al Qatari added: “Solving the 
problem of the teachers reflects 
a bright picture of positive and 
fruitful cooperation between 
members of the Legislative 
Authority and official institu-
tions. This cooperation pushes 
for more coordination for the 
benefit of the country and all 
citizens.”

There was no mention in the 
MP’s statements of the name of 
the school and no comments 
were available from the Labour 
Ministry, the Education Minis-
try or the SCW on the matter.  

Solving the problem 
of the teachers 

reflects a bright 
picture of positive and 

fruitful cooperation 
between members 
of the Legislative 

Authority and official 
institutions. This 

cooperation pushes 
for more coordination 

for the benefit of 
the country and all 

citizens. 
MP FATEMA AL QATARI

KNOW WHAT

The teachers had 
originally received 
notifications from 

the school, informing 
them about its deci-
sion to shut down its 
nursery department 
and terminate their 

work contracts by the 
end of August of this 

year

Minister of Information Ali bin Mohammed Al Rumaihi received at his office yesterday British Ambassador Roderick 
Drummond. They reviewed bilateral relations between the two friendly countries and ways of enhancing them in 
various fields. The Information Minister stressed Bahrain’s keenness to support these relations and upgrade them in the 
interest of the two countries and their friendly peoples. The British Ambassador expressed his thanks and appreciation 
to the Information Minister for the interest in developing cooperation and friendship. Above, Minister Al Rumaihi with 
Ambassador Drummond.

Precautionary sanitisation operations stepped up
TDT | Manama

More than 1,100 precau-
tionary sanitisation op-

erations have been carried out 
across the Kingdom by over 
5,500 volunteers, it was an-
nounced yesterday.

The Ministry of Interior re-
ported that the General Directo-
rate of Civil Defence has trained 
a total of 5,501 individuals, who 
have carried out 1,118 precau-
tionary sanitisation operations 
as part of measures taken in the 
fight against the coronavirus 
(COVID-19) in each of Bahrain’s 
governorates.

Civil Defence director-gen-
eral Colonel Ali Mohammed Al 
Houti said that they have con-
tinued the massive sanitising 
tasks with the assistance of the 
volunteers, who had responded 
to the National Taskforce for 
Combatting COVID-19 campaign.

The Civil Defence has held 
344 training courses for 1,030 
workers from cleaning and pri-
vate companies, and 858 work-
ers for mosques and other plac-
es of worship, he added.

The director-general ex-
pressed his gratitude for the ef-
forts made by authorities, com-
panies and volunteers, which 
reflect society’s awareness and 
which contribute to mitigating 
the spread of the coronavirus.

 A group of volunteers are briefed by a Civil Defence official prior to a santisation operation

5,501 
is the number of 
volunteers who 
have carried out 

1,118 precautionary 
sanitisation operations 

across the Kingdom
Volunteers carrying out a sanitisation operation indoors

Housing beneficiaries, 
applicants urged to register 
on notification system
TDT Manama

The Ministry of Housing 
has called on all citizens 

benefitting from housing ser-
vices, or those who have filed 
applications, to register their 
personal data in the National 
Notifications System.

The “NotifyMe” service of-
fers Bahrainis, residents, and 
Gulf Cooperation Council 
(GCC) citizens a central plat-
form to automatically receive 
official notifications related to 
their government transactions 
via SMS and e-mail, instead of 
through post.

 It was launched in line with 
the objectives of the Execu-
tive Committee, chaired by His 
Royal Highness Prince Salman 
bin Hamad Al Khalifa, Crown 
Prince,  Deputy Supreme 
Commander and First Deputy 
Prime Minister. 

It is among several projects 
and national initiatives to de-
velop and automate govern-
ment services and offer them 
at the highest levels of quality 
to citizens and residents.

To use the “NotifyMe” ser-
vice on bahrain.bh, users can 
select Register Contact Details 
by the e-key or identity card.

Once the login attempt is 
successful, the system will 
request users to enter their 
mobile numbers and the One-
Time Password (OTP) that they 
receive via SMS for the same 
mobile number entered.

They can then click on the 
link that will e-mail a confir-
mation link, which will com-
plete the registration process.

The Housing Ministry said 
that people should register 
their data on services.bahrain.
bh/wps/portal/NationalNoti-
fications_ar.

Medical equipment donated to EWA for COVID-19 fight

TDT Manama

China National Electric 
Engineering Corporation 

(CNEEC) donated essential 
medical equipment used to 
combat the coronavirus (COV-
ID-19) pandemic to Bahrain’s 
Electricity and Water Authority 
(EWA).

This came during a recent 
meeting between CNEEC repre-
sentative Zhao Hui and Bahrain 
Ambassador to China Dr An-
war Al Abdullah at the Embassy 
premises in Beijing.

Also present during the meet-
ing were Embassy third sec-
retary Ali Abdulhameed and 
CNEEC Middle East, South and 
South Eastern Asia regional 
general manager Ge Jian.

The company’s delegation 
expressed their sincere condo-
lences to the families of those 
who have died because of the 
virus, and, at the same time, 
wished those infected a quick 
recovery. The delegation also 
praised the measures taken by 
Bahrain to mitigate the virus’ 

spread and provide much-need-
ed medical care to patients, as 
well as raise awareness among 
citizens and residents. 

Furthermore, the CNEEC del-
egation expressed their read-
iness to double their medical 
supplies to the Kingdom as well 
as support its tireless efforts 
against the pandemic and re-
duce the active cases as well 
as deaths.

The Bahraini Ambassador 
underlined the deep relations 
knotting Bahrain with China, 
and highlighted the growing 

bilateral cooperation between 
the two countries.

He valued the public and pri-
vate sectors’ contributions in 
China towards backing coun-
tries, including Bahrain, to re-
inforce their abilities against 
the pandemic.

He also praised the donation 
made by CNEEC. He conveyed 
the best wishes of Electricty 
and Water Affairs Minister 
Wael bin Nasser Al Mubarak, 
EWA CEO Shaikh Nawaf bin 
Ibrahim Al Khalifa and all EWA 
staff.

Ambassador Al Abdullah and Zhao with the CNEEC donations


