
06
MONDAY, NOVEMBER 13, 2023

Al Salam Bank quarterly and 
nine-months profits surge
TDT | Manama

Al Salam Bank yesterday 
announced third quarter 
2023 profits attributa-

ble to shareholders of BD 10.45 
million (US$ 27.72m) compared 
to BD 6.77m (US$ 17.95m) in the 
same quarter in 2022, reflect-
ing a significant increase of  
54%. 

The increase is predominant-
ly driven by the growth in core 
banking activities and addition-
al earnings derived from key 
strategic initiatives, including 
uplifts from the acquisition of a 
majority stake in Al Salam Bank 
Algeria. 

Ernings per share increased 
to 4.2 fils (US$ 11.1 cents) from 
2.9 fils (US$ 7.7 cents) in the 
year-earlier quarter. Total op-
erating income was BD 71.44m 
(US$ 189.50m) – a 62% increase 
from the BD 44.16m (US$ 
117.15m) recorded in the third 
quarter of 2022.

Nine-onth results 
Nine-month net profits at-

tributable to shareholders was 
BD 31m (US$ 82.24m) compared 
to BD 20.29m (US$ 53.81m) for 
the same period in 2022, reflect-
ing an increase of 53%. 

Earnings per share increased 
to 12.4 fils (US$ 32.9 cents) 
from 8.6 fils (US$ 22.8 cents) 
for the same period in 2022. 
Total operating income stood 
at BD 202.49m (US$ 537.11m) 
compared to BD 101.05m (US$ 
268.03m) for the same period 

in 2022, reflecting an increase 
of 100%. 

Shaikh Khalid bin Mustahil 
Al Mashani, Chairman of Al 
Salam Bank, commented: “We 
have confidence that we will 
sustain our growth trajectory 
by implementing strategic in-
itiatives centered around cus-
tomer-centricity, digitization, 
and continued market share 
acquisition. The Bank is well 
positioned to deliver value to 
our shareholders despite mar-
ket conditions and increased 
competition.”

Rafik Nayed, Group Chief 
Executive Officer of Al Salam 
Bank, said: “The Bank is now 
well positioned to continue 
to deliver strong results on a 
sustainable basis. We are com-
mitted to implementing our 
forward-looking initiatives en-
abling us to capitalize on emerg-
ing opportunities and to drive 
shareholder value.”

Rafik NayedShaikh Khalid bin Mustahil Al Mashani

Check-in and tag luggage from home 
through ‘Hala Bahrain’
TDT | Manama 

Expatriates often encounter 
various challenges when 

traveling by air, including the 
hassle of managing luggage, 
navigating through legal pro-
cedures, and the stress of the 
journey. Bahrain Internation-
al Airport has introduced a 
solution that addresses these 
issues.

With the ‘Hala Bahrain’ 
service, passengers can now 
complete the check-in process 
and tag their luggage from the 
comfort of their homes. 

An assigned agent from Hala 
Bahrain will visit the passen-
ger’s accommodation to han-
dle the inspection and issue 
the boarding pass. This service 
allows for the convenience of 
managing luggage without the 
need to discard items at the 
airport. It includes services 
like bag weighing, tagging, 
passenger check-in, 
and boarding pass is-
suance.

Mo r e o v e r,  Ha l a 
Bahrain ensures that 
the luggage is safely 
delivered to the air-

port and loaded onto the flight. 
Upon airport arrival, passen-
gers can bypass the check-in 
desks and proceed directly to 
immigration, saving valuable 
time and reducing pre-journey 
stress.

This service not only min-
imises waiting time and con-
gestion at the airport terminal 
but also enables passengers 
to focus on and enjoy their 
journey without unnecessary 
distractions.

Travellers departing from 
Bahrain International Airport 
can avail of this service up to 
12 hours before their flight’s 
departure and can make book-
ings up to 30 days in advance. 

The service should be 
booked by sending an 
email to homecheckin@
halabahrain.bh.  A Hala 
Bahrain agent will ar-
rive at your doorstep at 
a convenient time.Watch the video


