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KNOW WHAT

New National 
Agency on the way 
TDT | Manama 

A new National Skills 
Agency is on the way to 
synergizing skill devel-

opment initiatives in the King-
dom. 

The project is from Labour 
Fund (Tamkeen) as part of the 
Vision 2030 project that aims at 
developing a five-year strategy 
and an operating model. 

The project is already on its 
way, with Tamkeen launching 
a tender seeking a “consultan-
cy” for establishing the skills 
agency. 

In a similar move, Tamkeen 
had earlier announced that 
works are underway to launch 
the Skills Bahrain” Initiative for 
creating professional standards 

for vocations and professions 
and meet the rising demand for 
qualified nationals across differ-
ent sectors.

The current tender also calls 
for the winning bidder to work 
on developing the capacity of 
the local team in Tamkeen. 

This move would help them 
“move from a division or busi-
ness unit to a fully functional 
and sustainable independent 
body after the incubation pe-
riod.”

Interested companies could 
bid through the website of the 
Tender board. 

Bids should reach the board 
before the 12th of October 2022, 
with a BD5,000 bond and BD100 
tender fees.

Major upgrade for 
Sh. Zayed Highway; 
tender launched

TDT | Manama 

Sh. Zayed Highway (Bu-
quwah Interchange) is 

to get a major upgrade, for 
which the Works Ministry 
has launched a tender. 

The tender says the min-
istry plans to widen and ex-
tend the highway. 

Accordingly, the minis-
try intends to build a new 
bridge linking Salmabad 
and Buquwah across Sh. Isa 
Bin Salman Highway, a loop 
slip road for traffic com-
ing from Salmabad to Jasra 
and a second loop allowing 
traffic from Buquwah to 
Manama. 

The two envelop tender 
offers a contract duration 
of 104 weeks. 

E m i r a t i  C o n t r a c t o r 
(100%) Registered FirstCat-
egory for Road Works and 
Bahraini Contractors Regis-
tered Under CategoryAA for 
Road Works as per Ministry 
of Works in the Kingdom of 
Bahrain are eligible to apply.

The technical response 
should not include any pric-
es. Bids that pass the cut-
off point will get evaluated 
financially.

Interested companies 
should bid before the 30th 
of October 2022, with a 
BD326,000 bond and BD100 
tender fees. 

Solar to power 
Manama Central 
Market

TDT | Manama 

Renewable energy will 
soon light up the prem-

ises of the 40-year-old Ma-
nama Central market that 
deals in fresh produce. 

Capital Municipality, in 
a tender launched, says 
it aims to fix Solar Flood 
Lights, Solar Street Lights 
and LED High Bay Lights at 
the market. 

The municipality is offer-
ing a six-month contract for 
completing the work. 

A  successful  b idder 
should also complete all 
other related works re-
quired for the project. 

Interested contractors 
should bid before the 5th of 
October 2022, with a BD500 
bond and BD30 tender fees.

BACA plans new square north of historic Siyadi Majles
TDT | Manama 

The Bahrain Authority for 
Culture & Antiquities plans 

to create a new square north 
of Siyadi Majles as part of the 
pearling project.

There are currently 16 pub-
lic spaces as part of the 3.5 km 
pearling project that crosses the 
narrow lands of old Muharraq. 

The public squares serve as 
spaces of encounter and interac-
tion between the residents and 
the visitors to the path and act 
as places of gathering for leisure, 
rest, and interaction between 
community members. 

The current tender is for ap-
pointing a contractor to imple-
ment the new public square, says 
BACA. 

Interested contractors should 
bid before the 2nd of October 

2022, with a BD500 bond and 
BD30 tender fees. 

A bit of history
Siyadi Majlis, the second fami-

ly residence of one of the leading 
grand pearl merchant families 

(tajir al-lu’lu’) in the Kingdom, 
is part of the Siyadi Complex. 

The exquisitely decorated Si-
yadi Majlis, the pearling era’s 
only four-storey building, is the 
jewel of the nominated pearl-
ing testimony. Its ground-floor 
apartments, built in 1850, are 
among the earliest stone struc-
tures in Muharraq. 

Added in 1921, the majlis of-
fers the last remaining exam-
ple in which a tajir al-lu’lu’ re-

ceived pearl merchants from as 
far away as India and Europe to 
negotiate over his special pearl 
collections.

The complex consists of three 
interrelated buildings: Siyadi 
House, a family residence built 
by Abdullah bin Isa Siyadi; Siyadi 
Majlis with an impressive guest 
room built by Ahmad bin Jassim 
Siyadi and Siyadi Mosque, do-
nated to the community by Isa 
and Jassim bin Ahmad Siyadi.

“Pearling, Testimony of an Island Economy” is a serial nomination consisting of 15 
property components: three vast oyster beds located in the northern territorial 
waters of Bahrain, one seashore site at the southern tip of Bahrain’s Muharraq 
Island, and nine clusters of historic buildings consisting of seventeen architectural 
structures embedded in the urban fabric of Muharraq city. Taken together, the 
fifteen individual sites reflect the final expression and last remaining – and thus 
outstanding – example of a cultural tradition that dominated the Arabian Gulf from 
prehistory to the early 20th century.

TRA hiring 
consultancy for 
review of revenue 
declarations
TDT | Manama 

Telecommunication Reg-
ulatory Authority has 

launched a tender for hiring 
a consultancy to review the 
historic revenue declara-
tions by a licencee.

The audit review should 
cover both licenced and un-
licenced revenue streams 
from 2015 to 2020.  Make 
bids before the 2nd of Octo-
ber 2022, with a BD100 bond 
and BD30 tender fees. 

Tender for 231,000 
chicks; Dawajin gets 
two bids

TDT | Manama 

A tender by the Gener-
al  Poultry Compa-

ny (Dawajin) for buying 
231,000 one-day-old layer 
chicks attracted two bids. 

Arab Poultry Breed-
ers Co.ltd quoted BHD 
98,178.396, and Albayad 
Farms Company Ltd quoted 
BHD 91,332.280. 

Dawajin needs 231,000 
one-day-old Lohmann LSL 
classic- Hisex - white col-
our - to be delivered in three 
batches upon request. 
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Bapco opens tender for debit, credit card payments at service stations
TDT | Manama 

Bapco Retail Company is 
moving ahead with plans to 

introduce debit and credit card 
payment solutions at its service 
stations in a bid to simplify and 

ease payments.  Bapco, through 
a tender, has invited all special-
ized vendors to participate in 
providing payment solutions 
across credit and debit card 
processing POS devices for five 
years.  The devices, the tender 

says, should accept accepting all 
types of card schemes like visa, 
master card, Amex, JCB, Benefit 
and CUP.  

Make bids before the 26th of 
October 2022, with a BD5,000 
bond and BD100 tender fees.

Tamkeen from funding authority to 
key driver of economic growth
TDT | Manama 

Tamkeen is looking forward 
to turning around its cur-

rent perception of being “pure-
ly a funding authority” into a 
key driver of economic growth 
for enterprises and individu-
als. Tamkeen’s Marketing and 
Communication Department, 
in a public relation agency re-
tainer tender, says it aims to 
generate a strong and posi-
tive impact in the local market 

through its programmes, activ-
ities, and initiatives. 

The tender says, “Tamkeen 
aims to showcase the organi-
sation as a trusted partner for 
success while bridging rational 
and approachable connections 
to its offerings with its target-
ed audiences.”

Companies interested in the 
project should bid before the 
19th of October 2022, with a 
BD500 bond and BD15 tender 
fees.

Vessel Waste Removal at Salman 
Naval Base
TDT | Manama

The Ministry of Transpor-
tation and Telecommuni-

cations has launched a tender 
for vessel waste removal at 
Salman Naval Base. 

The tender says the contract 
is for removing waste gener-
ated from vessels at Salman 
Naval base 24 hours upon re-
quest. 

Waste should be handled 
according to the laws and reg-
ulations of concerned entities 
in the Kingdom. 

The ministry is offering a 
four-year contract. 

I n t e r e s t e d  c o m p a n i e s 
should bid before the 5th of 
October 2022, with a BD1,000 
bond and BD50 tender fees. 
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Putin: 
25% of 
Russian gas 
supplies to 
Turkey will 
be paid for 
in roubles
Reuters | London

Ru s s i a n  P r e s i d e n t 
Vladimir Putin said 

yesterday that 25% of Rus-
sian gas supplies to Turkey 
would be paid for in roubles, 
and that an agreement on 
this would come into force 
soon.

Speaking during a meet-
ing with Turkish President 
Tayyip Erdogan on the side-
lines of a Shanghai Cooper-
ation Organisation summit 
in Uzbekistan, Putin said: 
"Our agreement on deliv-
eries of Russian natural gas 
to Turkey should come into 
effect in the near future, 
with 25% of payment for 
these deliveries in Russian 
roubles."

Since Western countries 
imposed sweeping sanc-
tions over its Feb. 24 inva-
sion of Ukraine, Russia has 
sought to conduct as many 
transactions as possible in 
currencies other than dol-
lars or euros - the usual de-
fault currencies for energy 
contracts, in particular.

It has also demanded that 
payments for some gas ex-
ports be made in roubles, in 
some cases in contravention 
of existing contract terms.

Several European Union 
member states including 
Poland and Bulgaria have 
had gas supplies from Rus-
sia cut off after refusing to 
make the rouble payments.

Turkey has maintained 
warmer relations with Rus-
sia than European Union 
countries have.

Russian President Vladimir Putin 
and Turkish President Tayyip 
Erdogan attend a meeting

Flights in Europe disrupted by French air traffic control strike
Reuters | Paris 

European flights faced wide-
spread disruption yesterday 

as a French air traffic control-
lers' strike forced airlines to 
cancel half of those scheduled 
to arrive or depart Paris airports 
and others due to have flown 
over France.

Strikes and staff shortages in 
the past few months have forced 
airlines to cancel thousands of 
flights, dashing their hopes of 
a summer rebound after wide-

spread COVID-19 lockdowns, 
with disruption continuing into 
the autumn. "It's a little stress-
ful, we'll have to find a solution 
quite quickly because we're ex-
pected at another hotel at an-
other place," Canadian traveller 
Cedric Jutra told Reuters.

French air traffic control un-
ion SNCTA said in a statement 
that the walkout by its members 
was over the effects of inflation 
and its demand for more staff 
members. 

"It is inexplicable that thou-

sands of European citizens/
visitors will have their travel 
plans unfairly disrupted by yet 
another French ATC (air traffic 
control) strike," Ryanair said.

The Irish airline said the trav-
el plans of 80,000 passengers 
had been affected when it had 
cancelled 420 flights, mainly 
intended to fly over France.

Air  France had said on 
Wednesday that it would op-
erate only 45% of its short and 
medium-range flights and 90% 
of its long-haul flights.

A traveller looks at a flight departure screen displaying a series of flight 
cancellations during an air traffic controller's strike at the Nantes Atlantique 
airport in Bouguenais near Nantes, France

UAE extends rally as oil 
rebounds on growth outlook

Reuters

Stock markets in the Unit-
ed Arab Emirates closed 

higher yesterday as oil prices 
rebounded on expectations 
of better demand in the long 
run, offsetting fears that more 
interest rate hikes could curb 
global economic growth.

Two of the most closely 
followed predictors of global 
oil demand, the Organization 
of the Petroleum Exporting 
Countries (OPEC) and the In-
ternational Energy Agency 
(IEA) - see it growing by be-
tween 2% and 3% this year 
and next. 

Abu Dhabi equities (.FTFAD-
GI) advanced 1.9% to mark 
their best day since early 
March. The country’s largest 
lender Abu Dhabi First Bank 
(FAB.AD) jumped 3.1% and tel-
ecoms firm e& (ETISALAT.AD), 
formerly known as Emirates 
Telecommunications, gained 
3.8%.

Among other stocks, invest-
ment firm Multiply Group 
(MULTIPLY.AD) surged 6.9%, 
rallying for a ninth straight 
day. The company on Tues-
day acquired a 7.3% stake in 
Abu Dhabi National Energy 
Company (TAQA.AD) in a deal 
valued at AED 10 billion ($2.72 
billion).

Shares of Dhabi Nation-
al Energy Company were up 
4.4%.

In Dubai, the main share in-
dex (.DFMGI) rose 0.8%, with 
state-run Dubai Electricity 
and Water Authority (DEWAA.
DU) adding 1.6% and blue-chip 
developer Emaar Properties 
(EMAR.DU) increasing 0.9%.

Abu Dhabi and Dubai index-
es posted weekly gains of 4.1% 
and 3.8%, respectively.

Investors monitor screens displaying stock information at the Abu Dhabi 
Securities Exchange

Closing bell
ABU DHABI   1.9% to 10,205 pts

DUBAI  0.8% to 3,489 pts

China plans sanctions on CEOs of Boeing Defense, Raytheon over Taiwan sales
Reuters | Beijing

China will impose sanctions 
on the chief executives of 

Boeing Defense and Raytheon 
over their involvement in Wash-
ington’s latest arms sales to Tai-
wan, a foreign ministry spokes-
person said yesterday. 

The sanctions on Boeing 
Defense, Space, and Security 
CEO Ted Colbert and Raytheon 
Technologies Corp (RTX.N) boss 
Gregory Hayes are in response 
to the US State Department ap-
proval on Sept. 2 of the sale of 
military equipment to Taiwan.

Those sales include 60 an-
ti-ship missiles and 100 air-to-
air missiles, of which the respec-
tive principal contractors are 
Boeing Defense, a division of 
Boeing Co (BA.N), and Raytheon.

Colbert and Hayes will be 
sanctioned “in order to protect 
China’s sovereignty and security 
interests” said foreign ministry 

spokesperson Mao Ning citing 
“their involvement in these arms 
sales.”

Mao did not elaborate on what 
the sanctions would entail or on 
how they would be enforced. 
Neither company sells defence 

products to China, but both 
have robust commercial aviation 
businesses there.

US defence procurement rules 
generally prohibit Chinese-or-
igin content, so sanctions have 
had no impact on the US military.

“The Chinese side once again 
urges the US government and 
relevant entities to... stop selling 
arms to Taiwan and US-Taiwan 
military contacts.”

The Pentagon announced the 
package in the wake of China’s 
aggressive military drills around 
Taiwan following a visit last 
month by US House of Repre-
sentatives Speaker Nancy Pelosi, 
the highest-ranking US official to 
travel to Taipei in years.

A Raytheon spokesman de-
clined to comment. Boeing de-
clined to comment immediately, 
but on Thursday said it plans to 
remarket some airplanes that 
it had earmarked for Chinese 
airlines as geopolitical tensions 
have delayed deliveries.

In December 2021, China ap-
proved the return of Boeing’s 
737 MAX to service after it had 
been grounded following two 
accidents involving the airliner 
that killed 346 people.

Flags of US and China are seen in this illustration

China has previously sanc-
tioned Raytheon, Boeing 

Defense, and unspecified indi-
viduals involved in arms sales 

to Taiwan.
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Boeing plans to remarket some 737 MAX 
jets earmarked for Chinese airlines
Reuters | Washington/Chicago

Boeing (BA.N) will begin to 
remarket some 737 MAX 

jets earmarked for Chinese 
customers, as it cannot wait 
indefinitely while political 
tensions between the United 
States and China snarl deliv-
eries, the company’s top exec-
utives said on Thursday.

Chief Executive Dave Cal-
houn and Chief Financial Of-

ficer Brian West discussed the 
need to remarket some of the 
planes at separate events.

“We have deferred decisions 
on those planes for a long time. 
We can’t defer that decision 
forever. So we will begin to 
remarket some of those air-
planes,” West said at a Morgan 
Stanley conference. 

Calhoun expressed pessi-
mism about resuming deliv-
eries in China.

India's SBI aims to achieve 
double-digit deposit growth
• SBI expanded its 
domestic loans by 
14.93% year-on-year 
in the last quarter

Reuters | Mumbai

State Bank of India (SBI.
NS), the country's largest 
lender, is aiming for dou-

ble-digit growth in deposits 
as loan demand gathers steam 
and utilisation of existing credit 
lines improves, a top executive 
said yesterday. 

"We believe 9% to 10% (de-
posit growth) is definitely 
possible for us, it is a sustain-
able growth rate, though we 
have an internal target of 11% 
to 12%," Challa Sreenivasulu 
Setty, managing director at SBI, 
told Reuters.

Alongside stepping up efforts 
to garner more domestic depos-
its, banks are also seeking for-
eign deposits more aggressively.

Setty said foreign currency 
deposits of non-resident In-
dians in domestic banks "still 
needs improvement" even after 
banks have increased interest 
rates.

"I think we have to still wit-
ness more momentum in these 
FCNR flows," he said.

In the quarter to June end, 
SBI's deposits grew 8.73%, reg-
istering a marginal decline from 
the March quarter. The bank's 
advances grew 15-16% annually.

SBI has also seen its credit 
line utilisation inch up by 10 
percentage points over a year 
ago to nearly 60%.

"We are witnessing capacity 
utilisation going up in many 
industries and working cap-
ital utilisation is also going 
up which shows that growth 
momentum will continue,” he 
added.

SBI expanded its domestic 
loans by 14.93% year-on-year 
in the last quarter, led by 
strong growth in retail loans. 
It expects that its internation-
al asset book will continue 
to be around 15% of the total  
assets.

SBI had international gross 
advances of 4.49 trillion rupees 
at end-June, up over 20% com-
pared to last year.

The bank is also aiming to 
focus on boosting its fee-based 
income from its overseas op-
erations.

"We would like to now focus 
on how we can increase our fee 
based income, whether we can 
take larger participations and 
also be part of the club deals 
and be part of the origination 
and then distribute later," Setty 
explained.

The bank remains watchful 
about the volatile global eco-
nomic scenario and may review 
its growth strategy for interna-
tional operations as the situa-
tion evolves, he said. For now, 
asset quality in this portfolio 
remains strong, with the bad 
loan ratio at 0.52%.

SBI's shares have risen 22% so 
far this year.

A man checks his mobile phones in front of State Bank of India (SBI) branch in 
Kolkata, India


