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Today, the FDA ap-
proved another over 

the counter naloxone 
nasal spray product – a 
medicine that reverses 
opioid overdoses and 
saves lives.

@POTUS

Many have offered 
rich incentives for 

X (fka Twitter) to move 
its HQ out of San Francis-
co. Moreover, the city is 
in a doom spiral with one 
company after another 
left or leaving. There-
fore, they expect X will 
move too. We will not. 
You only know who your 
real friends are when 
the chips are down. San 
Francisco, beautiful San 
Francisco, though others 
forsake you, we will al-
ways be your friend.

@elonmusk

Every Indian is proud 
when precious antiq-

uities and artefacts which 
were stolen are making 
their way back home. 
India is also grateful to 
the USA Government for 
their role in ensuring the 
return of these prized cul-
tural symbols. 

@narendramodi

Heatwaves already 
kill thousands of 

people every year. With-
out sustained invest-
ments in climate mitiga-
tion & adaptation, we are 
destined for a future of 
ever larger and deadlier 
heat disasters.

@antonioguterres

 Disclaimer: (Views expressed 
by columnists are personal and 
need not necessarily reflect our 

editorial stances)
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News in brief 
 u France’s 
finance minister 
said during a 
visit to Beijing on 

Sunday that cutting all economic ties with 
China was “an illusion”, as some Western 
countries question their reliance on the 
Asian giant. “We are totally opposed to the 
idea of decoupling. Decoupling is an illusion,” 
Finance Minister Bruno Le Maire told 
reporters at the French embassy. “There is 

no possibility of having any kind of decoupling between the American, European 
and Chinese economies.” Le Maire nonetheless defended France’s ambition to 
become more economically independent in certain sectors. But, he added, the 
concept of de-risking, which has become 
a byword in the West in recent months, 
“does not mean that China is a risk”.

u Saudi Arabia plans to host talks 
next weekend to discuss a path towards 
peace in Ukraine, convening representatives 
from Kyiv, Western powers and developing 
countries, officials told AFP on Saturday. 
Russia will not attend the meeting in the 
Red Sea coastal city of Jeddah, just as it did 
not participate in a similar gathering last 
month in Copenhagen, said three officials 
based in the Gulf who have been briefed on the plans. A full list of participants was 
not available, although countries including Britain and Japan were expected to 

attend, the officials said.

Moscow said on Sunday its forces 
had thwarted a Ukrainian attempt 
to attack Russia-annexed Crimea 

with 25 drones overnight. “Sixteen Ukrainian UAVs were destroyed by air defence 
fire,” the Russian defence ministry said, referring to unmanned aerial vehicles. 
“Another nine Ukrainian drones were suppressed by means of electronic warfare 
and, without reaching the target, crashed into the Black Sea,” the ministry said, 

adding that there were no victims. Crimea, annexed by 
Russia in 2014, has been targeted by Kyiv throughout 
Moscow’s Ukraine offensive but has come under more 
intense, increased attacks in recent weeks.

Decoupling from China ‘an 
illusion’, French finance minister says

Moscow says thwarts 
Ukraine attack on Crimea 

involving 25 drones

Saudi plans to host 
talks on Ukraine war

1620 1917 1961 2007
Battle of Alexandria: Mark Antony 
achieves minor victory over Octavian, but 
most of his army subsequently deserts, 
leading to Octavian’s invasion of Egypt

World War I: Battle of Passchen-
daele (Third Battle of Ypres) 
begins, goes on to cause approx-
imately 500,000 casualties

 Israel welcomes its one 
millionth immigrant

Operation Banner, the presence of the 
British Army in Northern Ireland, and 
longest-running British Army operation 
ever, comes to an end

Pakistan’s government 
is due to dissolve in 
the next few weeks 
ahead of elections 

expected in October or 
November and politi-

cal parties are prepar-
ing to campaign.
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Piercing the 
corporate veil

There are several 
situations in 

which a Court 
may pierce the 

veil. One is when 
the corporation 
is given so few 

assets by its 
promotors that 
it could not be 

expected to pay 
its dues.

Commercial companies play an essential role in boosting, 
among other things, trade and investment activities. 
Most people incorporate or establish companies for this 

purpose and, herein, the companies being legal juristic bodies 
take their role on behalf of the natural persons who incorporat-
ed them. From this phenomenon comes the theory of “limited 
liability” which was called at that time by many lawyers and 
legislators a “big revolution” in the law. 

Based on this concept, normally shareholders in companies \ 
corporations are not personally liable for the debts of the com-
pany \ corporation. This limited liability probably is the prin-
cipal reason that people incorporate a business today. Through 
incorporation the owner’s loss is limited to the extent of their 
investment in the corporation. However, in some instances a 
creditor may be able to persuade a Court to disregard the sepa-
rateness between shareholders and corporations. If so, it is said 
that the Court has pierced the corporate veil. This is done by 
the Court in order to give the creditor a judgment against one 
or more of the shareholders. The shareholders held personally 
liable on the debt usually are only those who are active in the 
management of the business.

There are several 
situations in which a 
Court may pierce the 
veil. One is when the 
corporation is given so 
few assets by its pro-
motors that it could 
not be expected to pay 
its dues. Some start a 
corporation with little 
money normally called 
“on a shoestring” or 
undercapitalization 
which is not in itself 
unlawful. However, it 
may amount to a fraud 
if the objective seems 
to be to operate a risky 
business while avoid-
ing the foreseeable 
claims of creditors.

A number of share-
holders were held per-
sonally liable where 
they mixed their per-
sonal dealings with 
corporate transactions 
as if all were person-
al. The corporation 
is then viewed as the 
alter ego of the share-
holder acting as man-
ager. The likelihood of 
the Court piercing the 
veil is greater if there 
is undercapitalization 
coupled with the absence of strict adherence to corporate 
formalities such as not holding shareholders and director’s 
meetings.

Similar principles are followed by Courts in dealing with 
suits against corporations that operate part of their business 
through a “symbolic” subsidiary corporation. If the subsidiary 
is given very limited or few assets and most decisions are made 
by the parent, the parent corporation may be held liable for the 
subsidiary’s debts. 

The traditional judicial rule is that the Court will pierce the 
veil when two requirements are met, i.e., there must be domi-
nation of the corporation by one or more of its shareholders & 
the domination must result in improper purpose. The improper 
purpose most frequently arises when the corporation defrauds 
its creditors by not having sufficient valuable assets available to 
meet expected claims from aggrieved persons.

The corporate veil is there and gives protection to the share-
holders and owners of the company. However, this protection 
could be pierced by Courts in certain cases. Creditors, in some 
instances, can rejoice and benefit from piercing the veil and 
open the shield to collect directly from the big pockets of 
shareholders.

(The views and opinions expressed in this article are those of the author and 
do not necessarily reflect the official policy or position of the Daily Tribune)

AWARSAMA@WARSAMALC.COM

Pilot lands plane in sea off France after engine breakdown
AFP | Marseille, France

A pilot landed his tourist 
plane in choppy waters off 

southern France yesterday af-
ter the aircraft’s engine broke 
down, with all occupants sur-

viving unharmed, firefighters  
said.

The Cessna 177 touched down 
600 metres (1,968 feet) off the 
coast near the Mediterranean re-
sort of Frejus shortly before 10:00 
am (0800 GMT).

The local fire service said the 
pilot chose the location to “avoid 
the beach, where there were al-
ready a lot of holidaymakers”.

“To pull that off, you need a lot 
of technical ability and a bit of 
luck,” a spokesman said.

Firefighters  rescued two 
women and one man, who es-
caped unharmed but  were  
shaken up.

The plane sank, although no 
pollution has been detected in the 
sea so far.

At least 39 killed in bomb blast 
at Pakistan political gathering
• The blast targeted 
the Jamiat Ulema-e-
Islam-F (JUI-F) party 

• No group has 
claimed responsibility 
for the attack

AFP | Peshawar, Pakistan

At least 39 people were 
killed and dozens more 
wounded yesterday by a 

bomb blast at a political gather-
ing of a radical Islamic party in 
northwest Pakistan, officials said.

The blast targeted the Jamiat 
Ulema-e-Islam-F (JUI-F) party 
when more than 400 members 
and supporters gathered under a 
tent in the town of Khar, near the 
border with Afghanistan.

“I can confirm that in the hos-
pital we have 39 dead bodies, with 
123 wounded that includes 17 pa-
tients in a serious condition,” Riaz 
Anwar, the health minister for 
Khyber Pakhtunkhwa province, 
told AFP.

Provincial governor Haji Ghu-
lam Ali confirmed the death toll 
to AFP. Images from the blast 
site circulating on social media 
showed bodies strewn around 
the scene, and volunteers helping 
blood-soaked victims to ambu-
lances. No group has claimed re-
sponsibility for the attack, but the 

local chapter of the Islamic State 
(IS) group has recently carried out 
attacks against JUI-F.

Last year, IS said it was behind 
violent attacks against religious 
scholars affiliated with the par-
ty, which has a huge network of 
mosques and madrassas in the 
north and west of the country.

The jihadist group accuses 
JUI-F of hypocrisy for being a re-
ligious Islamic group that has sup-
ported successive governments 
and the military.

Pakistan has seen a sharp rise in 
attacks since the Afghan Taliban 
surged back to power in neigh-
bouring Afghanistan in 2021.

Pakistan’s home-grown Taliban 
group, the Tehreek–e-Taliban Pa-
kistan, has directed its campaign 
against security officials, includ-
ing police officers.

Men gather at the site of a bomb blast in Bajaur district on July 30, 2023. At least 
16 people were killed and dozens more wounded on July 30 by a bomb blast at a 
political gathering of a radical Islamic party in northern Pakistan, police said

A pile of musical instruments and equipments being set on fire by the 
members of Taliban on the outskirts of Herat.

Taliban create bonfire of ‘immoral’ music equipment
AFP | Herat, Afghanistan

Authorities from Afghani-
stan’s vice ministry created 

a bonfire of confiscated musical 
instruments and equipment in 
Herat province at the weekend, 
deeming music immoral.

“Promoting music causes 
moral corruption and playing 
it will cause the youth to go 
astray,” said Aziz al-Rahman 
al-Muhajir, head of the Herat 
department of the Ministry for 
the Promotion of Virtue and 
Prevention of Vice.

Since seizing power in Au-
gust 2021, Taliban authorities 
have steadily imposed laws and 
regulations that reflect their 
austere vision of Islam -- in-
cluding banning playing music 
in public.

Saturday’s bonfire saw hun-
dreds of dollars worth of musi-
cal gear go up in smoke -- much 
of it collected from wedding 
halls in the city.

It included a guitar, two other 
stringed instruments, a harmo-
nium and a tabla -- a type of 
drum -- as well as amplifiers 
and speakers.

Women have borne the brunt 
of the new government regu-
lations, and are not allowed in 
public unless wearing a hijab.

Teenage girls and women 

have been barred from schools 
and universities, and they are 
also prohibited from enter-
ing parks, playgrounds and  
gyms.

Last week, thousands of 
beauty salons were shuttered 
across the country after author-
ities deemed certain makeovers 
to be too costly, or un-Islamic.

Putin, several African leaders 
attend Russian naval parade
AFP | Saint Petersburg, Russia

President Vladimir Putin 
yesterday praised Russia’s 

navy in an address at an an-
nual warship parade in Saint 
Petersburg, which he attended 
accompanied by several African  
leaders.

The military display took 
part as Moscow’s offensive in 
Ukraine stretches into its sec-
ond year and three Ukrainian 
drones were downed over Mos-
cow early on Sunday.

The Russian Navy has played 
a key role in Moscow’s assault 
on Ukraine by pummelling the 
Western-backed country with 
ship- and submarine-launched 
cruise missiles, among other 
operations.

Without mentioning Ukraine 
in his speech, Putin hailed “the 
brave crews of ships and sub-
marines”.

“In the name of Russia, our 
sailors give all their strength, 

show true heroism and fight 
valiantly, like our great ances-
tors,” Putin said.

“Today, Russia is confidently 
implementing major elements 
of its national maritime policy 
and is consistently building up 
the power of its navy,” he added.

Forty five ships, boats and 
submarines took part in the pa-

rade along with around 3,000 
servicemen, the Kremlin said.

The former imperial capital 
hosted a Russia-Africa summit 
earlier this week.

Several leaders and repre-
sentatives of African countries 
including Mali and Burkina 
Faso attended the parade on 
Sunday.

 Russian President Vladimir Putin and several African leaders attend the Navy 
Day parade in Saint Petersburg

Tens of thousands evacuated as 
northern China hit by torrential rain
Beijing, China

Tens of thousands of people 
were evacuated from high-

risk areas of Beijing and an-
other northern city as much of 
China was lashed by torrential 
rain yesterday. 

Deadly storm Doksuri has 
been sweeping northwards 
over China since Friday, when 
it careened into southern Fuji-
an province after battering the 
Philippines as a typhoon.

The Chinese capital and sur-
rounding region were drenched 

over the weekend, with officials 
warning of potentially hazard-
ous conditions including floods, 
swelling rivers, mudslides and 
landslides.

More than 27,000 people in 
high-risk areas of Beijing have 
been evacuated, and another 
20,000 were relocated from 
parts of neighbouring province 
Hebei’s capital Shijiazhuang, 
state media said.

Hundreds of millions of peo-
ple in northern China, includ-
ing in Beijing, remain under 
a red alert -- the highest level 

-- for heavy rain through at least 
Monday afternoon.

The alert covers Beijing’s 22 
million people and Tianjin’s 
14 million, as well as parts of 
Hebei, Shanxi, Shandong and 
Henan provinces. It is the 
first time since 2011 that such 
a heavy rainfall warning has 
been issued, according to lo-
cal media. Chinese authorities 
have been cautious about heavy 
downpours since severe flood-
ing in 2021 killed more than 300 
people in central China, mainly 
in the city of Zhengzhou.

Wildlife lovers urged to join UK’s 
annual butterfly count

Abbotskerswell, United 
Kingdom

Wildlife enthusiasts across 
Britain are being en-

couraged to log sightings of 
butterflies and some moths, 
as the world’s largest annual 
survey of the increasingly en-
dangered pollinating insects 
returns.

The UK-wide “Big Butter-
fly Count” -- which this year 
runs from July 14 to August 6 
-- helps conservationists as-
sess the health of the coun-
try’s natural environment, 
amid mounting evidence it is 
increasingly imperilled.

Volunteers download a chart 
helping them to identify dif-
ferent butterfly species and 
then record their sightings in 
gardens, parks and elsewhere 
using a smartphone app and 
other online tools.

It comes as experts warn the 
often brightly coloured winged 
insects are in rapid decline in 

Britain as they fail to cope with 
unprecedented environmental 
change.

“It’s a pretty worrying pic-
ture,” Richard Fox, head of sci-
ence at the Butterfly Conser-
vation charity, which runs the 
nationwide citizen-led survey, 
told AFP at Orley Common, a 
vast park in Devon, southwest 
England.

“The major causes of the 
decline are what we humans 
have done to the landscape in 
the UK over the past 50, 60, 70 
years,” he added from the site, 
which is seeing fewer butter-
flies despite offering an ideal 
habitat for them.

A report published this year 
that Fox co-authored, based 
on 23 million items of data, 
revealed that four in every five 
UK butterfly species have de-
creased since the 1970s.

Half of the country’s 58 spe-
cies are listed as threatened, 
according to a conservation 
“red list”.

A person looks at a Scarlet Mormon Butterfly resting on a flower inside the 
Butterfly enclosure at the Zoological Society of London (ZSL) Zoo

Zelensky says ‘war’ coming to Russia 
after Moscow drone attack
AFP | Kyiv, Ukraine

Ukrainian President Volodymyr 
Zelensky warned yesterday 

that “war” was coming to Russia 
after three Ukrainian drones were 
downed over Moscow.

“Gradually, the war is return-
ing to the territory of Russia -- to 
its symbolic centres and military 
bases, and this is an inevitable, nat-
ural and absolutely fair process,” 
Zelensky said on a visit to the 
western city of Ivano-Frankivsk.

“Ukraine is getting stronger,” he 
added, warning however that the 
country should prepare for new 
attack on energy infrastructure 
in winter.

“But we must be aware that, 
just as last year, Russian terror-
ists can still attack our energy 
sector and critical facilities this 
winter,” Zelensky said, adding 
that preparations for “all possible 
scenarios” were discussed in Iva-
no-Frankivsk.

Zelensky spoke after three 
Ukrainian drones were downed 
over Moscow early on Sunday, 
the Russian defence ministry said. 

The attack damaged two office 
towers and briefly shut an inter-
national airport.

Separately,  Moscow said on 
Sunday its forces had thwarted 
a Ukrainian attempt to attack 
Russia-annexed Crimea with 25 
drones overnight.

The attacks reported Sunday 
were the latest in a series of recent 
drone assaults -- including on the 
Kremlin and Russian towns near 
the border with Ukraine -- that 
Moscow has blamed on Kyiv.

President Volodymyr Zelensky (L) posing 
for a picture with a serviceman during 
his visit in Donetsk region.

Iraq and Kuwait seek to solve 
contested border issue
AFP | Baghdad, Iraq

Iraq and Kuwait will work 
towards reaching a defini-

tive agreement on demarcat-
ing their borders, including a 
contested maritime area of the 
Gulf, their foreign ministers 
said yesterday. 

The de facto land and mar-
itime borders between the 
neighbouring states were es-
tablished by the United Na-
tions in 1993, three years after 
Iraq under Saddam Hussein 
invaded Kuwait.

While Iraqi officials have 
previously expressed a read-
iness to recognize Kuwait’s 
land border, the maritime bor-
der remains a point of con-
tention.

Baghdad insists that the 
delineation should provide it 
unhindered access to Gulf wa-
ters, a lifeline for its economy 
and oil exports.

Because of the long-standing 
dispute, Kuwaiti coastguards 
regularly detain Iraqi fisher-
men and seize their vessels 

for entering Kuwaiti territorial 
waters “illegally”.

After meeting his Kuwaiti 
counterpart Salem Al-Sabah 
in Baghdad on Sunday, Iraqi 
Foreign Minister Fuad Hus-
sein said that during their talks 
“the emphasis was placed on 
resolving the border issues”.

He told reporters the border 
talks would “continue through 
various technical committees”.

Baghdad will host a meeting 
of a legal committee relating to 
the talks on August 14.

Sabah said there was “com-
plete consensus” between 
Kuwait and Iraq to “resolve 
outstanding problems between 
the two countries, particularly 
the demarcation of maritime 
boundaries”.

Iraq’s government under 
Prime Minister Mohamed 
Shia al-Sudani, who was ap-
pointed by pro-Iran parties, is 
seeking closer ties with Arab 
Gulf monarchies, aiming to 
strengthen regional economic 
cooperation and counter the 
flow of narcotics.

Eight trapped in illegal Indonesia gold mine feared dead
Banyumas, Indonesia

Eight people trapped in an 
illegal gold mine on the 

Indonesian island of Java are 
feared dead, a local rescue of-
ficial said yesterday, as search 
efforts entered a fifth day with 

little progress. Unlicensed 
mines are common across the 
mineral-rich Southeast Asian 
archipelago and accidents are 
frequent. The workers were 
digging inside a hole with a 
depth of 60 metres (200 feet) 
in Pancurendang village in Cen-

tral Java when water suddenly 
flooded the illegal mine. Rescu-
ers had deployed water pumps 
around the clock and worked to 
dam a nearby river in a frantic 
bid to get the water out of the 
mining shaft but it remained 
flooded on Sunday.


